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Shariah Certificate

EMIRATES WORLD OPPORTUNITIES Fund
(the "Fund”) Equity Fund

The customer subscribes in this Fund through Emirates
Islamic Bank ("Bank") through the overall Shariah steps
given below:

e The customer appoints the Bank as his agent to
subscribe into units of the Fund, in accordance with what
is specified in the Order Form (Subscription), to execute
any relevant foreign exchange conversion (if required)
and to deduct the applicable fees and the investment
amount from the customer's account held with the Bank.

e The Bank, as an agent on behalf of all the customers,
subscribes in the Fund through a specific broker using the
investment amount that was specified by the customer in
the Order Form (Subscription). Hence, the Bank buys
units of the Fund for a price prevailing at the time of
subscription based on the NAV (Net Asset Value) of each
unit on the Fund.

e In case of redemption, the customer appoints the Bank
as his agent

a) to carry the redemption, in accordance to what is
specified in the EIB Order Form (Redemption), for the
price of the units prevailing at the time of redemption
based on the NAV of each unit of the Fund,
b) to carry any relevant foreign exchange conversion (if
required), and

c) to credit the redemption proceeds in the account of the
customer.

Review was made of the modus operandi of subscription
and redemption of the units of this Fund, contracts and
documentation, and what related to it, and they were
found to be acceptable as per Shariah.
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Internal Shariah Supervision Committee
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Prof. Mohamed Abdul Rahim Sultan Al Olama
Chairman & Executive Member of the 1SSC

Tel: (+8714)316 0330
Fax: (+971 4) 358 2659
SWIFT code: MEBLAEAD
emiratesislamic.ae

Emirates Islamic Bank PJSC
Commercial Registration 45433
Head Office PO. Box 6564
Dubai, United Arab Emirates
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