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Personal Finance (Nasdaq Certificates Murabaha)

The Chairman of Emirates Islamic (the “Bank™)
Internal Shari’a Control Committee reviewed the
structure of Personal Finance based on Murabaha
through investment certificates listed on Nasdaq
Dubai CSD (“Nasdaq Certificates™), which is offered
by the Bank as per the following:
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On the transaction date, or before it, the Bank (1) L & .0 iy 8 all . s of dlelall il 8
shall purchase Nasdaq Certificates which ) .LH U-m ) _ﬁ}nﬁ o ’ , s
represent a common share in a pool of Shari’a dadlgie Jouol sley 3 Aaila Las> Jios @y Hlaals
compliant assets, i.e. Sukuk, shares, private equity . Yo colesnll lte iyl Zan il alai
and [jarah assets. Value of each certificate is USD et e o ol &
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On the transaction date, the Bank shall sell Nasdaq  (2) .y = lsle Cooall aeds cdlelall il 3
Certificates to the customer on Murabaha basis, in i i anl s fo= @ ¢
which Murabaha sale price is made up of cost plus 4alll) Al el sliwe 0585 G Jalaiall dylye
profit, and as per the payment terms agreed . 2iall adull loood i L Ll (el
between the parties. o Lele e s 082 (E)J ell Libaa
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After taking ownership of Nasdaq Certificates, the (3) Lot Bppatll df oy cslaleidl sid Jalazll Al o
customer has the right to sell them in Nasdaq ] i - ) B
Dubai through a designated brokerage house or to sl o9y § dblugll 35,4 M (10 Leawsy L]
hold them till maturity. Llaatah s Jf Lo LYl of (s
In case the customer decides to sell Nasdaq (4)

Certificates then cash-proceeds are credited to
customer’s account.

The Chairman of Internal Shari’a Control Committee
concludes that the structure of personal finance
through Nasdaq Certificates Murabaha is in
conformity with Shari’a rules and principles.

Allah Knows Better!
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Dr. Yousef Abdullah Al Shubaili - Chairman of EI Internal Shari’a Control Committee
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