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Ready Property Financing
The chairman of Emirates Islamic (the pal sl Aoy adl BB A s, bl
“Bank”) Internal Shariah Supervision . fo i | - " ‘_ "
Committee has thoroughly vetted the terms Uelly clailially s9dall o ol Sl
and conditions, documents and structure  § (chall) jalatl jlaall glaell Jogaill Aol
underpinning the ready property financing . . - B .
as operated by the bank whereby the Bank Blellue o 2uslally odbafl abledl Sy
leases properties to its customer through — @i Aiae Blz] Jelaidl JI slaall Cépall
Ijarah Muntahiya Bittamlik, of which the o X e las 4
g ol ghasdl pe ellodll
modus operates as follows: N u‘ S
1. The Customer could apply either to the  Ctw Symall Jl sy pudn, o Jelazell Sy -1
Bank with detailed specifications on the diloef lite dboels o W1 ylaall dud
gt Erax Lk gy Ly sl
Asset for which he requires to finance or he P BE J _
could obtain a pre-approval from a credit asles! 4380 g o Jguamt| diSes 9l lads
perspective. ASuce
2. Upon the Bank’s approval for finance, the u . ) . . .
customer submits a promise to rent the & olasdl digas e Spall 4281 9 Jl> 3 -2
property from the Bank once purchased Any Byall e sliall jletinl wey Jdo Joladl
and owned by the latter. v . .
3. The Bank purchases and takes ownership of A5ty lanlliBpiallsld
the underlying property and gets it  padiy «aSkaig wellall Hlaall Bpall gAdy -3
registered in its name or the Cu:qton?er"s glin s Lalneh ol & sl slEad) eseadds
name on a trust basis while pledging it in
favor of the Bank Sall mllal dia; pe LY
4. The customer signs a lease (Ijarah b i pall e sliall loeiTal ude Jalazll adgs -4
Muntahiya Biltamlik) agreement for a given N :_JAJ 2= ) L t_ﬁﬁ
period for the property with the Bank, 82l Jazdfy cetleloilly Aurin Aikas Byl Bouzs
against a Rental Amount that incorporates IS (apdl) Spall wileg yopdl Hlaadl oof e
the cost of the leased property and the profit o g e Sedl calte SaSl B
margin of the Bank during the lease Tenure. f“"’“ ey Aagipe B2l 09859 Bl Bus
This rental may be linked to a variable, but o il pdgell (9Shg (ndlall aslas Jagnie
consistent index known to the two parties i o ot . . L
and that the variable index shall fall within ds¥t BAall 8y2dl 0955 Ol Loy el dg 3]
an upper and lower limit, provided that the .?léﬁLg daglas
rental amount for the first rental period is
numerically known. .
5. The customer submits a Promise to wdpall oo sliall ol pdy wes de Jolaill 285 -5

Purchase the property from the Bank
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6. The Bank submits a Promise to Sell the

property to the customer at a nominal price
upon the latter’s fulfillment of its
outstanding dues or may indeed sell it to
him prematurely at an agreed early sale
price through a Sale Agreement.

Upon the customer’s fulfillment of all the
obligations under the Lease Contract, the
property ownership transfer upon signing a
Sale Agreement which clearly stipulates the
nominal price.

The Chairman of Emirates Islamic Internal
Shariah Supervision Committee concludes
that the terms and conditions, documents
and structure of ready property financing
being applied by Emirates Islamic are in
conformity with Shariah rules and
principles.

Allah Knows Better.
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