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Please scan the QR code to view the Key Fact Statement “KFS”
and other relevant details.

Inthe Name of “ALLAH”, the Most Beneficent, the Most Merciful

This agreement (the Agreement) is executed as of the latest of the dates on the
signature page between:

M I ] hereinafter referred
to as the Muwakkil/Principal and;

(2) EmiratesIslamic Bank PJSC, hereinafter referred to as the Wakeel/the Agent

1. Introduction

The Muwakkil wishes to appoint the Wakeel to be the agent of the Muwakkil
with respect to the investment o§f the Muwakkil’s funds in Shari’a compliant
transactions through a special deposit with an independent account pursuant
to the terms and conditions set out in this Agreement and in compliance with
the rules and principles of Islamic Shari’a as determined by the Internal Shari’a
Supervision Committee of the Wakeel and embodied in this Agreement.

2. Interpretation
2.1  Definitions

The following terms and conditions shall have the meanings assigned to
them herein unless the context requires otherwise:

Business Day: A day on which the Muwakkil and the Wakeel are open
for business

Common Pool: (of the Wakeel) The investment pool in which funds of
the shareholders of the Wakeel and investment account holders are
commingled and invested by the Wakeel in its capacity

Investment Amount: The amount invested in relation to an
Investment Transaction

Investment Date: The due date for payment of the Investment Amount in
relation to an Investment Transaction, which date shall be specified in the
Wakeel Offer

Investment Transaction: Anindividual transaction between the Muwakkil
and the Wakeel made pursuant to Clause 5

Maturity Date: The date on which the Maturity Proceeds are to be paid to
the Muwakkil, as specified in the Wakeel Offer

Maturity Proceeds: The amount due to the Muwakkil on the Maturity
Date, calculated in accordance with the Wakeel Offer

Muwakkil Acceptance: A notice to be sent by the Muwakkil to the Wakeel
substantially in the form set out in the First Schedule

Muwakkil Profit: The profit from the transaction

Wakeel Offer: A notice to be sent by the Wakeel to the Muwakkil
substantially in the form set out in the First Schedule

Wakeel Fee: Wakeel will charge the Muwakkil an annual fee of a fixed
amount specified in the Wakeel Offer in respect of each Investment
Transaction. Including, but not limited to, an amount charged in respect
of any applicable Value Added Tax or any other similar sales tax (VAT).

2.2 The Schedules to this Agreement form an integral part hereof.

2.3 References to Clauses and Schedules are references to clauses of and
schedules to this Agreement.

2.4  The headings are inserted for convenience only and shall not affect the
construction hereof.

3. ConditionsPrecedent

Each Party shall provide, at the time of signing the Agreement, the other with
certified true original specimen signature(s) of the individual(s) authorised
to sign on its behalf this Agreement and all other documents required in
connection herewith.

4. WakalaTerms & Conditions

4.1  The Muwakkil hereby appoints the Wakeel to be the agent (the Agent) of
the Muwakkil for the investment of the Muwakkil’s funds in the Common
Pool of the Wakeel. The Wakeel is hereby authorised to invest the Wakala
funds in the Common Pool of the Wakeel.

4.2 The Muwakkil as principal shall bear all the risks associated with the acts
of the Wakeel as agent for the Muwakkil except for those risks resulting
from the Wakeel’s misconduct or gross negligence.

Jodiwyl Ahgl ol A8 =l

Master Wakala Agreement for Investment

oae | [ L [l [ ] e

“KFS" dquispl Wlogloll Uy uar=) Wig QR joj duuo vap
LAdl=lioll Al Junldillg

o Jl Yo i alll oy
Eubqill Anon HdsAylgil Uaal (o el (aslaivl) dsleill 63 o 3 100 oy
HUNT]

AlSg o ajion)) [ ] I
(“UBeoll” U A b=l 1A o poo ay] jluiyg

a] jLing ALpag aian (dole Goaliio AApb) pollwYl whloll Wino r
‘oblouleloainingloailald ol oag “Jtagdl"Ua 8=Jlla a6

aragill -l
Aatg “Uahell” Ul bphll gusi ub wiey “Jhgoll” Joul ol Ul ting
U9 Aoyl d=yp il plaal o A 86lgio WM oleo Wb Algol Jlodiwl (o
digaoll pla allg Ingp il L agol 81 1o wlinn (oo dnld d=yag Guph
$oLio (1 Aol wyl dsyy bl pla ol & o @-0lqi) Lojg a0l 13 o yo
A 6213 0 o6 Aol ragdlsadualal ey 1l dls Pl ding wijlysq

wloy=ill  -r
wloy il -0
151 V] Lavelj] 6)9- 53001 pilzoll APl wloy =il Ug-hy a b2l 13 o o
Wy e ode daln A uad
Loailn 1Bl J-15¢J1g U590l Uo JA 416 096y (09) -0 iJ—oL (09—
LA adll

Jhgdl dpo Eony Al jlodiwll cleg g o (a5l pl=ll clcgll
098 o (109 «&lag)l wlluua d o Jlgolg ayr) (uoaluioll Jlgol
Aliag ation lajlediawy

.Gy)loliwl dloleo Lo Loliwoll &lioll ga :jloiiwyl &lio

dlolzo Ung Ay Jlodi wil & lio & 63 Al g o :jloiiwll &b
Jiiwl) ase o6 Jthgll odany Al Jlodiwl
159Jlg JAg ol Uy o jlodiuwl dloleo Al :jlodiuwll G lolso
A6l Aa Uo (0) aidl wngos

Adlina Eox dlpna 63 Ao oy Badl ay)igs @léaiwll acgo
J5g)l LA e oo JgB30llga Lo ule JAg ol @ni ol & olioll
Lot

V-6 JAgoll adla) @aiwoll & Lol g o :@aiwmell &lioll Alpan
Jlodi i\l J1Agll uay e w2goy alinl oy $aJlg qgléai i a )l
U—o J150)l ol JSgoll by jle ] U-c 6jlic g-a iJAg—oll Jo1d
WJoUl @ aloll b6 230 @edgol JUA
-aloliwyl dlolzoll el Ue B)ue Lo :JSgoll 2Ll
@39-0J LA U—o JSg-oll ol Jtag)l by jleib] oo 'Jaag)l yajc
.JoVl @_aloll V-9 21 1o
U—oliag)l laéai u) 633 20 &JUo Ut 8jlic uo 1J-tag)l o)
dloleo JaJ anje oo Layaai (Jthol) g8y bgiw Jag oll
dnimo &lio kjl j N~ (Jgag JUioll Juriw J \_?_J.C elJa oo Loy .C'ujlo:”' |
(A Al sAald oo Wl 2o d A slold olAod orsd A iy c
202130 Uo [fal) Vlejn @oMoll pivi (-
A0l 1aa @alog agis W] 6jub] dallog g WJ] 6JUbYI il -
(g 66 d=aljollg Jra will 3 d=Jl A o »6 yJglizll W 2hg &
Abell Ao oo [ [ a4l 3400 of Jmdi oo oaAlw

o Laule GQioll houinll  -P
@390l A =l Loaa=e) A gjiy Yol o J5 g8y a S=Jl Gu8gi A ic
odio anlg JA e dladelaa 169l Jgao yan b Ja) Grno &uogl
89l 1A e Yluiy dojill G5UgJlg Wiaii well dola G| A olayy

WLagll planiq bhoub  -€

V-0 A lhgg «J gl » L")_J'U"JI Wyl «JAgoll» Joll wop nll (=g I-€
V-6 @l &dlo Jlodiwl Jgao (Jragll) g-ag 1JAagoll &dlo jlodiwl
J15g)l ya ] ol clegll

§1=ii Ll - hlAe)l Golh Jond) e UAg o Aidn) Joll wp iyl (-€
WJAgoll Ue @l Juagl Lay pg 6y ool dyjlodi wil Jtagll Jlocl
06 L8l ol YLoll e Fa =il ULa Kb G Al LAl LhlAel Ggw

Emirates Islamic is a registered brand name of Emirates Islamic Bank PJSC. AC/12/2021/V1.0 -E.r0.Ub oMVl WljloVl ool Aol dylaill dollsll ga KooVl WijloMl

Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.

SiA o)l 6anioll dppsll Wljlodl Wino Jib (o Uas o Wino ga (LE.0.ub) Lol Wljlodl Wino
1/5



43  The Wakeel shall be entitled to the agency fees as defined by Wakeel Fee
in Clause 2.1.

4.4 All charges, commissions and fees are exclusive of Value Added Tax or
any other similar sales tax (VAT). The Muwakkil hereby agrees to pay an
amount in respect of any applicable VAT.

Implementation and Performance of Each Investment Transaction

51 On any Business Day during the business hours of both Parties, either
Party may notify the other by telephone or any other media of its desire
to enter into an Investment Transaction. The Wakeel shall then send to
the Muwakkil a Wakeel Offer, based by its feasibility study explaining
the Investment Amount, the Investment Date, the Maturity Date and the
expected profit. The Wakeel is required to realize the expected profit
unlessit can prove beyond doubt that the expected profit was not realized
due to the occurrence, after entering into the Investment Transaction, of
circumstances which are beyond the Wakeel’s control and which were
neither predictable nor controllable by the Wakeel.

5.2 If the Muwakkil is willing to enter into the proposed Investment
Transaction, it shall send to the Wakeel a Muwakkil Acceptance.

5.3  The Muwakkil shall pay the Investment Amount to such account as the
Wakeel shall have notified the Muwakkil for value not later than the
Investment  Date.

5.4  The Wakeel undertakes to transfer the Maturity Proceeds on the Maturity
Date to such account as the Muwakkil shall have notified the Wakeel.

55 The currency of each Investment Transaction shall be as agreed by
both Parties.

5.6  The Parties hereby notify each other that in accordance with their internal
rules and procedures, all telephone calls made by or to the Parties
concerning any proposed Investment Transaction may be tape recorded
by the Parties. Accordingly, each Party (a) consents to the recording of the
telephone conversations of trading, marketing and/or other personnel of
the Parties and their officers, employees, agents and affiliates in connection
with this Agreement or any potential Investment Transaction, (b) agrees to
obtain any necessary consent of and give notice to such recording to such
personnel (as aforesaid) and (c) agrees that recordings may be submitted
inevidence in any proceedings relating to this Agreement or any Investment
Transaction (accepted or otherwise).

Representations and Warranties

Each Party represents and warrants for the benefit of the other Party from the
date of this Agreement and on each Investment Date that:

(i) it has the legal capacity to enter into this Agreement and the Investment
Transactions contemplated hereunder;

(i)  the execution by it of this Agreement has been duly authorised;

(iii)  this Agreement and each Investment Transaction contemplated
hereunder will be binding and enforceable upon it and will not violate the
terms of any other agreement to which it is a Party; and

(iv) it has and will at all times maintain all authorisations, approvals, licenses
and consents required to enable it lawfully to perform its obligations
under this Agreement.

Law and Jurisdiction

71  This Agreement and the construction, performance and validity hereof shall
be governed in all respects in accordance with the laws of the United Arab
Emirates save to the extent these conflict with the rules and principles of
the Islamic Shari’a, in which case the latter shall prevail. The Parties hereto
agree to be bound by exclusive determination of “Internal Shari’a Supervision
Committee (the “Committee”) as to whether any such conflict exists, and
if it does the appropriate provision(s) of the Islamic Shari’a to be applied.
The court(s) shall apply the applicable provision(s) of the Islamic Shari'a so
determined by the Internal Shari’a Supervision Committee to apply.

7.2 The Parties hereto hereby submit to the jurisdiction of the United Arab
Emirates courts for the purpose of any proceedings arising out of or in
connection with this Agreement.

8. General Provisions

8.1 Notices

811  Anotice shall be deemed to have been given when received

812  Anynotice received on a day, which is not a Business Day for the
Addressee, shall be deemed to have been given at its opening on
the next succeeding Business Day.

813 Particulars of communication are set out in the
Second Schedule.

814  The Muwakkil hereby agrees to indemnify and hold the Wakeel

harmless against all liabilities, costs, claims, losses, damages
or expenses which the Wakeel may suffer or incur as a result
of acting upon any instructions received by fax under the
signature of the Muwakkil or a purportedly authorised officer or
representative of the Muwakkil.

Emirates Islamic is a registered brand name of Emirates Islamic Bank PJSC.
Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.
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8.2 Termination

The expiry date of this Agreement shall be the date falling after one year
from the date of effectiveness hereof and shall thereafter be automatically
extended by a further period or periods of one year each unless either Party
notifies the other in writing not less than 30 days prior to any such expiry
date of its wish not to extend the validity of this Agreement, in which case this
Agreement shall expire upon the then forthcoming expiry date. No expiry or
earlytermination (asthe case may be) shall affect the rights and obligations of
either Party hereunder in relation to any outstanding Investment Transaction
upon which the conditions of this Agreement shall remain applicable until
such Investment Transaction is completed and each Party has received all
amounts due to it pursuant to the Investment Transaction.

AS WITNESS the duly authorised representatives of the Parties hereto have executed
this Agreement.

[]! acknowledge receiving a Key Fact Statement (KFS) of this product.

[ ] I/we hereby give our consent to waive of the cooling-off period of 5 business
days and understand that the Bank’s Terms & Condition are applicable from
the date of signing this application by me.
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TheFirst Party: 1Joll Wl
Name oVl
Signature Eusqill
The Second Party: 1l Wpall
Name oVl
Signature Eusqill
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FIRST SCHEDULE
Form of Wakeel Offer and Muwakkil Acceptance

Wakeel Offer

Date

To:
From: Emirates Islamic Bank PJSC

Re:Master Wakala Agreement for Investment dated [ 1
(the “Master Agreement”)

We refer to the Master Agreement (terms defined in which shall have the same
meanings herein) and your instructions of today, in which you indicated your wish to
deposit an amount with us for investment by us on your behalf in our Common Pool:

1. Investment Amount:

2. Currency:

3. Investment Date:

4. Maturity Date:

5. Our Wakeel Fee for this transaction will be: [ I
which is an exclusive of Value Added Tax or any other similar sales tax (VAT). If
VAT is applicable, it will be rechargeable and payable in addition to, and at the
same time as, the Wakeel Fee.

6. We will deduct the agency fees from the transaction profits (if any). If no profit,
the Wakeel will cover the fee from Investment Amount

7. We willinvest the Investment Amount in our Common Pool expected to generate
for you a Muwakkil Profit of [ %] per annum. Any profit exceeding
[ %] per annum after deduction of the Wakeel Fee will be ours to keep
as an incentive.

8. Inrespect of the Investment Amount, please authorise us to debit your account
with us otherwise please credit the amount to our following account:

[ ]

9. Thisofferisvalid for acceptanceonlyuntii[ %] pm today and
conditional upon receipt by us of the Investment Amount in cleared funds no
later than the Investment Date.

Signed:
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Emirates Islamic Bank PJSC

MUWAKKIL ACCEPTANCE
To: EmiratesIslamic Bank PJSC

1. Weacceptthe above terms.
2. Inrespect of the Investment Amount, on the Investment Date (please tick one):

I:] Please debit our following account with you: [ ]

I:] We will credit the amount to your specified account.

3. On the Maturity Date, please credit the Maturity Proceeds to the following
account: [ ]

Signed:

Emirates Islamic is a registered brand name of Emirates Islamic Bank PJSC.
Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.
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SECOND SCHEDULE

Particulars of Communication

The Wakeel JaAaagll
Attention: ylis)
Postal Address: 15yl Ulgisdl
Telephone: 1Qilall
Fax: uuAalall
SWIFT: gl
The Muwakkil: JAgoll
Attention: :dylis)
Fax: uuAalell
SWIFT: Qg

Orinaccordance with such other contact details as one Party may from time to time

notify in writing to the other.

Signatures

For and on behalf of

Emirates Islamic Bank PJSC

Y L6 Uo 1AVl Upopall anl Ltis Lay &l Ul J-nlgill Junlai) Laog of

Ul=u5qill

Ue &l g &l

E.r0.UD yoMwYl WljloYl W pao

Authorised Signatory: :&69JU JgAoll
Name: troawIl
Title: H Y|
Date: sag Ll
Name: troawI|
Title: H PNl
Date: T

For and on behalf of

U duly 9 M)

Authorised Signatory1: :&69iJU JgAodl
Name: HLST|
Title: H Y|
Date: H- Y|
Authorised Signatory2: :&6qiJU JgAodl
Name: ‘ol
Title: H PNl
Date: 1ag Ll
Authorised Signatory3: :&169JU JgAoll
Name: H ST |
Title: H PNl
Date: 1ag Ll
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Emirates Islamic is a registered brand name of Emirates Islamic Bank PJSC.
Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.
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